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(1) (A)(B)(C)(D)

 

(2)  

28 2.5 70  

1.  

(A)     (B)  

(C)     (D)  

2. X3 $500,000 $80,000 $12,000 $8,000 25%

22.5%  

(A)3.6%        (B)4% 

(C)3%        (D)22.5% 

3.  

(A)      (B)  

(C)      (D)  

4.  

(A)      (B)  

(C)        (D)  

5. X6 5 1 $300,000 $50,000 5

X6  

(A)$100,000       (B)$120,000 

(C)$66,667       (D)$80,000 

6. $100,000 5% 20% 2%  

(A)4.6%   (B)5%    (C)5.4%   (D)5.75% 

7.  

(A)  

(B) 50%  

(C)  

(D)  

8. 

 

(A)         (B)  

(C)         (D)  

9. 40% $91,980

$78,000 $390,000 $364,000

 

(A)$12,020       (B)$116,020 

(C)$142,300       (D)$208,000 

10. X5 20 $15,000

X5 $220,000 $170,000 X5 $225,000 1.5

X5 ( 360 ) 

(A)3.6        (B)5.4 

(C)4.8        (D)4.32 

11.  

(A)    (B)  

(C)   (D) (A)(B)(C)  

 

 



12.  

(A)  

(B)  

(C)  

(D)  

13.  

(A)  

(B)  

(C)  

(D)

 

14.  

(A) (financial analysis) (accounting analysis)  

(B) (prospective analysis) (strategy analysis)  

(C)  

(D)  

15. X2 5 1 $12,000 X3 5

1 $70 10,000

X2 5 1 $70 X2 $67

X2 12 31 $12,000 X2 X2

 

(A)$0        (B) $10,000  

(C) $20,000      (D) $30,000 

16.  

(A)  

(B)  

(C)  

(D)  

17.  

(A)

 

(B)

 

(C)

 

(D)  

18. 16% 12% 20% 50%

(sustainable growth rate)  

(A)6%   (B)8%    (C)10%   (D)20% 

19. $5,000,000

$100,000  

(A) $250,000       (B)$300,000 

(C)$375,000       (D)$450,000 

20. X7 3 31 $50,000

$2,500 $3,000 $12,500 $17,500 $20,000

 

(A)$28,500       (B)$29,000 

(C)$30,500       (D)$31,000  

21.  

(A)   (B)  

(C) (A) (B)    (D)   



22. X7 $500,000 $60,000 X7

$1,000,000 $20,000 X7

$170,000 X7  

(A) $410,000       (B)$470,000 

(C)$530,000       (D)$580,000 

23. (beta) 1.2 $15,000,000

$3,000,000 $3,000,000 0

 

(A) 1.0        (B)1.2 

(C)1.5        (D)1.8 

24. X1 $12,000,000 X1

$6,000,000 $4,000,000 X1  

(A)$900,000       (B)$1,200,000  

(C)$1,800,000       (D)$2,000,000 

25. X2 $500,000  

(A)X3 X3  

(B)X3 X3  

(C)X3 X3  

(D)X3 X3  

26. X3 $500,000 $5,000

2% X3  

(A)$0        (B)$5,000 

(C)$10,000       (D)$15,000 

27. 27  

(A)        (B)  

(C)        (D)  

28. X1 1 1 $2,000,000 X2 12 31

$10,000 $10,000 5%

 

(A)$1,814,059       (B)$1,824,059  

(C)$1,834,059       (D)$2,020,000 
 

3 10 30  

1. X1  

A. X1 $1,500,000  

B. X1 1 1 240,000  

C. X1 1 1 12 31 $40 X1 1 1 2 28 X1

$45  

X1 1 1  

D. 10% 15,000 $100 10

 

E. 25,000 $36 3 1 15,000 10,000

 

 

(1) X1 2 (6 ) 

(2) X1 2 (4 ) 

 

 



2. $5.00 $6.00 $7.00

$3.00 $5.00 $20.00

$10.00

10%  

 

(1) (4 ) 

(2) (residual income) (3 ) 

(3) (residual income model) (3 ) 

 

3. X1 1 1 $5,000,000 12

31 1 1 6%

6%

$5,000,000

6% 12 31 X1 X2

5% 7% (yield curve) X1 X3

(10 ) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


