100 # % 3 =XKL FHAEFR FRPIHRFE

% %1“9 RIS EFTEMBAN W~ B
Xﬁ%:{i%&r§$4JLﬁ?uh%%ji%L%Q’i—$ﬁ$MMMQ@%ﬁ,
ARG HE - ERW G REIEN - Byt s
I #HPEAR L2 5§ 253 7 Bt
(MEFTARE (B)# &z 4 & (O)% FH +~#d (D o2 F BT A RH
2. TrlwAEEIELNRRR? (A)w? bR 5 %%(B)JU‘T;} £ L HFORAESFF (D) AT F "I
3. 'T?\* *g ,_;%;,F*g&«ﬁﬁ;us;*g? \ﬁg,ﬁg
(A (B)# # (C)3 4 (DA 7 - T
4, AR EE-HERAXFRAETR TRDT A A FRFTORDRR DB A RFTERY S
1,000 % £@% :C. ¢ MR wen™ S 4p ke (A)fﬁ“A Bi%"f BEA-CH (OEB-C#H (DA-B~C % £
5, MHER G RAEIEFEIRF O E O A IS P 5 C &%
(A)EB~C# (B)ﬁ*‘A C 4 (C)ﬁ*‘A B*ﬂ‘ (DA~B~C ¥ ¥
6. FF - 2FFPH2RLFFVYING Th> ¥- SEFHPZEFLFEYIMZ 8% 3 h % = 22 B I
(Forward Rate) 3 f® ‘? (A)7% (B)8% (C)9% (D)10%
7. ea-FEDRG{IFE 6% s 100~ 5 8RFH - BLEFL- > 2 pw Al
8% RIS E P menB g5 1 (A)109.67 (B)IOO 00 (C)103.42  (D)91.89
8. HEFRZENRGIRHE FHLIEI2WE " FEAR O EA-BERE? RF > 2 Y
b g AR (Dﬂﬂﬂﬁi’iﬁ&%g4+ (D)F1 5 R " 4~ ﬁﬁ&%gﬁ%
9. - FEIHAIF A - BETE-BTA L ZITH SRR
(ADERF- >34 BIrRpEEfiE (OFFHFE I EfE Dm2 i
10, RE8FWHET 2 LhT Y AP FERET RAFI NI P 2o 2 FLR Rudlgr 2
FRE IR Btk g % o x’iy%x FEWEghs Gimgdrs OFFh's DFY L
11, PP REFF-ELPERFTER > 5 P (DF PRI r FHRFT - 7 REFE - & 2 35
#Bf&‘?ﬂﬁ*]af s (B)= # 1z 3 'Jmﬁlliﬂi%#%x? P T OEEE R E FAp g Pk
OF eplaflifer» P HF > 7 EFL L 115 #Bémﬁ Lok
(D) 1 e 2l enfl &fe » £ BT > 7 BE DL R E S
120 #5-HF2E59HPrRE0EZ (— 2111y4mmw £ EQF LB RARAKREL P ?
9] (B)0. 837 (C)0. 648 (D)2
1&B25&$$ﬁ$W$é1%’&ﬂ$£$6%’9ﬁ§&%M%i’ﬁ&3i’ﬁéﬁﬁﬂ%i$£’
DARAERRER BEERES RES A2 ()50 (B)53 (C)60 (D)55
14. & = #%g 4% @ RSV (Raw Stochastic Value) # » 4 PR &BH 5 70 ~ > &M 2 60 ~» %4 2t
Fi 64~ FRSVES 552 (AT0 (B)60 (C)50 (D)40
15. éﬂf‘_:}ﬁﬁ? (Momentum, MTM) Hi& * 3% %6 chie LA kipl 5§ 26 db$ ?
(A)AP ¥t & (B)4e it A& (C) & $# & (D)# B &
16. T F1F M E T IoMm2 At o BT
(DF R d P ATRASE TN 2 B&T00d P AHEL T 5§ IS
B)F%abd T RABH TN P HFHT0Ad THEL LR R
(OF- =X S0 SRR WA
MFEPHETEAd T A RAEHHH TR 25 £ LF 2
17, Zht > AR B ERA ST > 27 R2IFHE FBEF e /o B9 Fenf o
(D= & (B)psiE (C)7 % D)* - 2
18. H# FlF 2 RT o FHATL R AMFRE > P F AR TR R
(A)E§ 42 (B>/*? A2 (O - 2 (D) & #5
19. - Eﬁlé_iﬁ%mq* v Feoom
MD2ARZFAAFI* B2ARZFA LAY (OFRFHREES DBEFTLHE? L
%.y%ﬁ&$r*’Tﬂﬁﬁ@ﬁ@ﬁﬁ?(Mﬁ&#&&i&ﬂ$£$k§+%&%iﬁﬁwﬁ

(B)Ag /& = F.B,’{LIF',?%'m}_-% i H fn]:,\:rﬁ_‘—'
(C)548 5 BAnbe s R i3 » Ao L0823 i 7 d i 7 0% £ s
DAz L HELRE QLR G I% lﬁﬁ,éi? ’3}1?1]1;\3{'%":;‘



21.
22.

23.

24.

25.

26.

21.

28.

29.

30.

31.

32.

33.

34.

30.

36.

31.

38.

39.

40.

41.

42.

—HEEHE NP pp SR GEE D (MD—1 B0 Ol 7wz —-1&12FLzivik

v (Beta) Mdes f L% A (DRFEF P (B)™ ML F et b 'k

(C)# % T %4 (Sharpe)  »cip % DRFHEFTELR%

T A A &“@mﬁﬁﬁ%rﬁ??%§J~Ef?007$#wﬂﬁ}k¢k—W+ﬂ

B)x Tixg driehe g (O)A 5 athk? 4o 5t DEFEAUW B~ (O%

ERRE LR "F‘ﬂpigﬁmi BRphz T b BRPEEZR REPES 2 ;b\?‘g_gé 1
-

R preFwg . (MeeT 38k Bezl>#k  (OaFrr2 %  D#HF> 27
ol & dch & (Well-diversified) 2 & F e é » AP FFp 5 e E30

(A0 (B &k & 115 (€)100% (D)# - =

{0 CAPM > ™ fim 2 a0 (DSr} A PATAD L (B)F] A L d Hrsk
Of EMpangd = a®@E D Fat T (D)iE 77 (B)& ()38 it £

AR LR T L PR G L R T L SN RPE T G H G e B w BT A bk
(AD+wT> Bz =77 D)+t =

F95 CAPM » 22 5 Sh 'e B 2 % ¢

(MDEw I RiE (B)E txih'ss g (OBPL v hEcy 3 DEHFHEMI I - TRB

FofmEpawz B hEc: Lo P H ARG 6% B HEIRMF L 1% B PIEHAR- £
FRRP~2.0 A2 EPS AR E AL 100 R E P W A K

(A)20. 69 (B)33.33 (C)66. 67 QI)F - SR

Pp CAPM > " R AL B R F L A2 TR I RBB > Ad A 2RI EFELITEB LM
ARG fER? (MDA E 273 3k 'e#B] (B)Ale &2 % 3h ' B =

(C)A e & 2 28 % 5uh "8 B < DFFERH & BEER L

— .u;“ 72 rE?fJ‘«‘}iz;.L_\$ y 3 é‘, ,;#@;‘Lpﬁl j\fg_,—ﬂ ﬁ Ai‘x;:rp

(DT F 4tk (B) &4 45 (O #4a 1 (D) B v il

TR G EERRKT G R R R Y

(D F b & B)R # #bh *& (C)EFh & (D)# Hh &

FFER o o de g 32 (Passive Management) R Apdk Fle &3 F BT £
(A)#is 25 (BYRE % (OF FIF et DB E~*»12#F

EhOL A R VORI R R 7

(A) & S " (B)zt )k b ' (O &% L R & (D)7 ~ FTh *&
BOOERERSD BN LT A RHEFPERT AR RGEE?

(A ﬁ‘;ﬁ—ﬁ\“‘ (B)ﬁfﬁtﬁﬁ\“‘ (OFER % F:1 (D)EHR 2 2

= 7 *ﬁ 2 Fﬁ!ﬂ‘% N g o Paztk!}?ﬁﬂ!rit%’r'”ﬁ ";ﬁ.‘?

(A)a&?hwt‘—"j& Lti‘éfﬁﬁ/?»nﬁd% (B)&h & ¢ gf%&”/\ﬁw‘i%\?!?*’f;ﬁ“")

(OHEDRFT a3 483 i gﬁﬁm?‘ 8] (D)4 %a, och gk & o i F B e i
ii*ﬁ5”’ﬁ?f%@*%ﬁ’ SR A F S 95 1o R b i den o ARk

FEAT T (M)~ (B)100 ~ (€)90 ~ (D)105 ~
TR RN gRE ’fgrﬂl% 15‘&{7 4o ?
WHBBTE  BERENEF  (ORdF §RARES D)o § 1t

Bk B A A éz%%?iﬁﬁﬁﬁﬁﬂEéS%%wmﬂ—F%ﬁ%@é%é%t

(A1, 520,000 ~ (B)1, 250, 000 ~ (C)1, 000, 000 ~ (D)850, 000 ~

%ﬁ&ﬁﬁéﬁﬁﬁﬁﬁéE FTAUHEPFZFXAEHHFFREITF  HKFT A P L e XAk

FRGE N e

(MDA FAde» kA28 EF BIRFfILr RREFFLF fﬁ:’i"‘f'l A~ kiR A

(C)# &l Lofer ki 3 % m"ﬁﬂ er KRG FEESS (DA F ?»k”iﬁh

@ = Bt (Common-size) 4f & # B¥ :

(A)F BAEF 298 p 32002 e At £ 57

(B)=® B4p & 238 p 3o AW £ g A 457

(OFFHFF2HP LD ERF - Zlp 45 R

(D)5 B4 5 490 P 004 R GTEAE A0 &7

FA P RERG P ERAN L L RHEA DR E Y R ERY P E

(A)i% 13 4 (B) g &4 > (OF* Faps (D)imds . 3 4c
EEEERED

ﬁm



43.

44,

45.

46.

47.

48.

49.

50.

1.

52.

53.

54.

55.

56.

57.

58.

59.

60.

PRNTHRF - L AR TR AR LI ERET ERET IR P ?

(A)imdo vt 5 (B) s | (C)a o4t 5 D)FEF &
TR AR AR LY P EEG o I RE R Y FER M ERE ?

(DITEF* B> girfasd (OFd=>eGEjedd Ofpeflig
TOHMAFL R F2 bk P h

(MDF g2 F b %

(B)F R “ﬁwfﬁ SFEVABRFVEOMBEFATRNEIEFEFEF 0 ARTRLE G
OMBHE2 a4 LT 58S e %ok DRGUEFPEFLEZIR %G € B3
W %ﬁu%i B4y 0 (DRER e hde b 2 2@ 2 4 897G end o) (B)g 8 & i
(CFFH &b fd 2 48477 chsd ) (D)FE & iR =3 g 2 48413 et )
FORPH DT AER DITEFR AR RFHAERFF LT T AP HF LR
(DFgEe & R > 322 @ DRI TEfTE * > oo r fe &

B)z= @ B F AL R A7 S FRETERE

(C):E 7 (A& (B)Acit g7 i 72

D)z A&ERF F RN TE 7}11,;: * fofg i iR .

e
g

MR RUEE e R AL T EEBRERE B TR ﬁaﬁm%ﬂfﬁm?
CVRE S5 LS Qy SRR S (B) " #ers fig i {1
(C) p 4595 22%2 LT 2 P #7518 2 T & 51 (D)} 7 % 2 usd
-2 PHEET AR EPRE TP E AT c RR TP LT T A B ORIHE T 2

=) -2 G- ‘?(A),,. L EF 2R (B)F R P4 FE» (O F AR (D)= L tE & f%: (R
T 06# 127 31 p ~§100,000 2 % 2 0 K-H B4 A& 5 $80,000 0 Hem W% @& 2 $60, 000 0 &
,’g% DEZWERE N ELH BOUF L2 F P o LA S HIGEE TP EHZPELRP?
(A)ie ﬂirg e (B)# /iﬂ/)é (Oix5 #5 (D)# dg 3 4e ~ 77 5y 0 E A
T E (DY ET £ (B) 4 =] 2 4 = f# (O 24 DF =k
a‘kfﬁ,¢uz¢1519 TP FEFEEIA B)addirg (0= \?TF % D)%LE#EER
g $5 000, 000’%14?%’ RFNTHEN 0 FHEE &L “iﬁ,lﬁmgz\t’@ﬂéi
(A)m@;}? HFED AL 3 ;
i @ﬁé%,\ﬁéﬁ.ﬁ
THRA R g R AR RE o A TR AR EH
(A)# {74 8] % (B)’? R ﬂ (C)’lﬂ* LA UN (D)ﬁ 1 FRIR%
RHTFT AR 20 0 Y ERE R RIETETE R IR T E AU
(A)ip = (B) % (C) D)* - %
, 000 4 3+ A1 iﬂ1§q+5mu% m$55 000 = & # FoORMNE S B RGC
%f%%ia&*m*'%? R Al d (B)#% # 2
LT M@’M & (D)VE
6 & B fte & F$30,000 > #rF g 25% > & X 14
) FF PRz 7 HEL NERE @:a P ? (A (B)6 (C)5 63 (D)4
2 600§ & & T E R $250, 000 = J$60 000 > =) 332 41810, 000 > B 3%
w2 R TEF Fawm 224 (B)10 (C)12 (D)14.4
g A A% € 32 EJ'JQFA*F%?;A?\%UF@@%W‘ 2EBEHE 0T J&Q:H‘faﬁ% o FE?
(MDEF~EHEE Z PR R R RARELE N FEE Jﬁﬁ E Ve Wafﬁ 2 H
: AT Boschz S E > R Hh ik ﬂ\ ﬁ;

»

W

[
/ >y
ﬂd ™ w\w-

P
5,000 ¥&4 £ % *$9,000 (H

&

EA :i“
" ) ﬁ

b

by

2

i

Il ol
i %7‘3

&
™y

R
SR LB R

~
-
=
7

&
B2 A PREF SR IAHAREITLRES LG ERT
=3

T Pk P
iy
X
=)

= o
_,fﬁ P .3 .

LR PO o
PO R
i
. 1™
P
]
>‘_
S
e
sy
=
Pl
(\n
. >
35‘34
oy
370
@
._3!‘3
_H?
i g
-
(w
!
=
‘1\\
3\‘<
S
=
SN
T
_;‘3

(w
e
o R B ow

, ANEWEENRE S ALFA
j £ 30 A AT A 50
AR ? (D50 R~ (B)60 &~ 7

St

4

< Y
S

—
o B
v
=
=~

)

-

=b Zh
1?\3 \%\:‘



61.

62.

63.

64.

65.
66.

67.

68.

69.

70.

1.

12.

13.

4.

5.

76.

7.

18.

9.

80.

A o ek B S T E R R BB G AT T 0 RIS AR F R S i B

(A) "% g\*g;g;ﬁmt g—ru;;z (B) s g\*g;g;ﬁmﬂk'g !

(C)”i%&;iﬁﬁ?ﬁ LS (D)ARE G2 PR (G 2bind ) @

Fofd BRI 600?35’ A AR 0 c wHEB AR bh’ﬁﬂém}% v s 112

Ao AP 4008~ Y3 HERFO0F 0 FREEY2F 2 HEATHeS0F R~ R AME

?'J’i“%'\¢ 5?2 (A)60% (B)40% (C)ZO/ (D)10%

R3NP RAA-fAS X EFEH LT 56,000RFE 2HECEH 0~ FHEFRLAZ Y

T BEEERH 80,000~ FEARAJILRN5000 % PIHEFEFERG R

(A)1. 61 (B)2. 02 (C)3. 61 (D)bﬁiﬁ(A) (B)~ (O %=

EF @ XTEQY 30p AP FENMPENMPXTEAL 97 30p ny £ E RAcPIFE?

(A>"J¢?:J¥E_w- e Rlﬂq&'%imfmjﬁ'n - ’K/\ Bz 45 % > )g’l'r? ¥ _/u Mo~ JF 5 - 3R

O E & B EHE (FF2) -k D)7 g Eod » ERAFDA EFT IH

FRRE A Bm bR A (BERE R -2 %) (D B)2% (O#s (D7 - T

CEEERAA “.ﬂ\i N B e Ry Hes?

(DREHFT (B)#- L2418 3xen 2 ~ T & WA 0 22 5 30 £ T

(O 12~ #4277 P 40-k#% (Loan Commitment) (D) ¢ #1HZF A - KGRAf 5 7 pLervis B L F ;;,ﬂ 7

Bk A 285 08 T0%%f = 27 AE4#— tha § 5235100 02 2 2$200 &5 F 27 5 pl &

ERLEMBFELY BEFIELSIEEL IS ? (BREIFDPHAPEIOPHET)

(A)$200 (B)$160 (C)$40 (D)0

MEaed #RHBFEA I FEFETH0F ~- 485" 3,1008~>- &gy * 9005~

Flie* L1I00F~ Ay #Er* 1,400 8 ~ > &b 3740200 8 ~ > 1@ fp * 3003 ~ > BIE ¥

¥7* 5 (A6,600F ~ (B)5,400 3 ~ (C)6,800 & ~ (D)4, 300 & ~

ﬂa S ke o, 515 7 B M%@:r'ﬁkrbg;"é‘ B HE HEA A G ’;i—‘ﬁﬁ&—’f‘ i

mﬁma\ﬂ\ ALY %"3‘ (4o & 82000 3l ek g = A B I T 58 2,000 ~ ) 3R 2 B 4
iR B D (A)ii‘ma‘?nﬁléﬂ LEA R (B) g " MER A FH H wmé'm?‘ﬁké

35’
Ea

»

C©f#3 %ﬁ#ﬁéﬁiﬁﬂwéﬂ@fiﬁx (D) § #< R FIL& &P R T 5

BhkaP Xl #RZ A2 AFwaBE 202 1002 By ERFRREKRAZ$2 E TP ER
FRFaeE+ 7 ()56 (B)$4 (0810 (D)S15

FRELFT DI~ > A ERTEREIY~ o A ERPFL D

(A)41. 42% (B)44. 4% (C)62. 5% (D)22. 5%

= ) %@ AR LT g 2P T ARE? (DmsER B)F AR FELEF

(Od B @23 Fs P vk finpiigg (DFS%

REEREL 02 ﬁl&f,‘vf (DT £+ A4S (B)gelfﬁﬁm:« (O &sgps (D SRS
?

[ES s A F!P‘,Zj% P25 R rlﬂ#ﬁ'_w_zx,_ ’bﬁig)"‘.’f&‘];‘f'JJ —’;‘é’l'—:g-‘:'%i\“é\ .

(A>r' I O R R ) (B) (F AP R 2P HF R A %&;‘i B AR A ) x ot #k
R L (C) & B4 —F 224 (D)5 2 73 x> BOR R b

i%%““i%’ﬁﬁﬁ@#ﬁﬁéﬁ?

WEHFAEHREY BEPFTEEE OLEPFTAIHAr 27 DEHFTAE I FHET

T LR ﬁ&:fﬁ%a B Fom  (DIFEATERE G 47 < gk (OFATF AT %53 (D)ié_ biﬁ@;ﬁﬁl@

— 2P PR R8800 T ERIEFZERIELIS BREAF wwﬁ Rz g appis L 8% A

FAP S EMEERE vt F 5 (A)8Y% (B)16% (C)24% (D)37. 5%

- B EFATR TR AR AR TR REG AAR2(DFT AL NP EERTEEF LR ED

- it BRFHET L ;fu@m?sbrwﬁp Aadigrg (OF A% Nigrg o
cRARERT S E (D)W& ﬂ:ﬁﬁgﬁﬁépﬁﬁgiﬂ WP EPERE

A 2P HRER 0%+ 2P g HARA 2 BT PAET AR

(A>4 AP FETEAETI0NF 2P 2Ry EAE (B)F 2P L FTEATO0NF 2P 2Ly 24

(C>4 2P WG EHHANG 2P g e (DR NP2 M’nfﬁ*

FTHNEATFTANE AL TAMNM- G2 MDA REECNEATTAMF 2L L1 > 4
@/ﬂ"ﬁmﬂ?#ﬁ%%‘ﬁfﬁﬁh#w& (B)% & 2 %wmwﬁﬂ* To st A kG i R e
B F ﬁﬁiﬁ (C);Liﬁ_ﬂ'l LELFAM AL AE 5 Jﬁﬁ‘k‘?”#ﬁkz‘mﬂ oo~ AAF AT
MEFENEATFTARFAAFALE > P LML FTATENGEL T ARG § EHLHE

mr

7L
=R



